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2,000 Ton Custom Mill, Multi-Million Outlay 


By GORDON M. GRANT 
A substantial new Canadian 
uranium-producing area was be 
iaiminn to take shape this week. 
The area: near Bancroft, some 
| 80 miles by rai] north of Trenton 
lin Eastern Ontario 
| Hinted w ew 1,500-2.000 
ton daily custom mill and capital 
expenditure ol up to $15 millions 
A new townsite townsites, in 
ithe Bancroft area with ultimate 
|populations running into _ the 
thousands also emerged as a dis 
tinct possibility 
And_ construction—even 
for construction—of a « 
: at Bancroft would have wide im 
Ontario Hydro Chairman Robert H. Saunders has been tenacious and | plications for further exploratory 
urgent about Ontario's power needs ever since he became Hydro | ong mine-taking actir bn echiaiad 
chief in 1948. This week he saw ground broken on one of his fondest | ;. probably Ontario's most acces 
dreams: the joint $600 million St. Lawrence power project, which in | uranium 
1958 will turn out another 1.1 million hp for Ontario. Late this month, Post emphas 
he'll oversee formal opening of the mighty Sir Adam Beck No. 2 nal decisions have 
Station at Niagara Falls, already delivering some of tts ultimate ,,,, i aie go by 
1.828,000 hp. into the Southern Ontario System. ung concrete develops. But 
owned Eldorado Min- 
ining Co, is now giving 
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available anywhere Sees Eanes Sueee 


MANUFACTURERS OF . I ts from private pensions BR Ss 
VICTORIA, INVICTA, VELOX, : _ Altogether, shareholders in t a > 5 T 
PROGRESS, CARDIFF ; U. S. will save $204 millions ir m 0 «6 
EXCEL MACHINE TOOLS |taxes on dividends in the year ata fe ' x 


? ending mid-1955, then $362 n AND 
write, telephone or wire x : lions annually when the « E 


for complete details Ss x are fully effective. While th tf 
( credits may sem niggardly \ 
it _ te OTT (CANADA) Sas | Canadian standards, they are ex 
PORT HOPE, ONTARIO, CANADA jpacted to broaden and encourage 


investment activity. 


Bian arentnee 





WHITE 


EMPRESS 


707 EVROPE 


‘There’s more to see en- 
route : ; ; and more fun 
aboard : : ; when you sail 
White Empress. Enjoy the 
St. Lawrence shoreline.:: 
gourmet meals, spacious 
accommodation and fam- 
ous service. Go Canadian 
Pacific... 1000 miles less 
ocean. $220.00 up First 
Class; $152.00 up Tourist, 
according to ship and 
season, 


SAILINGS EVERY WEEK 
FROM MONTREAL AND QUEBEC 


EMPRESS OF SCOTLAND 
EMPRESS OF FRANCE 
EMPRESS OF AUSTRALIA 


= 


Assistance with passports and 

full information from your own 

travel agent or any Canadian 
Pacific Office. 


acific 
ENJOY YOUR TRIP 
'"GO BY SHIP! 


A 100% Increase Last Year 


This was the inere 


ase shown bv one of the fastest 


growing companies operating in Canada’s most 
rapidly expanding industry. 


J95% figures should show a further substantial 


increase, 


The outlook for 1955 - and for many years after 


that—points to a ¢ 


ontinuing rise in earnings. 


The company s past performance . .. its future 
prospects... have not yet been reflected in the 
market price of its shares. 


For particn lars in this common stock, uith its out 


standing appreciation possibilities, use the coupon 


belo 


N. L. MacNAMES & COMPANY 


LIMITED 


Government, Municipal and Corporation Securities 


44 King Street West, Hamilton 19 Melinda Street, Toronto t 


JAckson 7-A454 


EMpire 4-3345 


N. L. MocNames & Company Limited, 


19 Melinda Street, 
Toronto 1, Ontario 


Without ebliaction, send me full particulars of the 
shares with outstanding appreciation possibilities. 


NGOM@ ccoccdicocceseemsesecedtoecsesesseseses 


Address secccccccees 


when 


ee 
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! 
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J 


it comes to 


modern metal processes ? 


S YOUR COMPANY keeping up-to- 
date on the latest money-saving 


developments in welding, metal 
cutting and other metal treating or 


f 


a 


( 


abricating processes ? 


Do vou know, for instance, 
bout Aircomatic and Argowelding 
inert gas shielded arc welding) — 


the modern processes for the easy, 
speedy welding of numerous metals 
and alloys, such as aluminum, mag- 
nesium, stainless steel, nickel and 
copper alloys, some of which were 
once almost impossible to weld —- 
OR about the most modern equip- 
ment now available for more effi- 
cient metal shape cutting ? 


Tremendous strides have been 


made in the development of these 
processes and their industrial appli- 


cations... uses that might surprise 


vou! The people who have let us help 
them are now saving money. Why 
not let Canadian Liquid Air bring 
its specialized knowledge to your 
business? Ask to have an L.A. 
representative call on your firm now. 


ARGOWELDING 


(Loon aNrao] with La) 


Canadian LIQUID AIR Company 


LIMITED 


> . l onthe sdevve > wi deal, 
Branche S, plants, warehouses and dealers 


in all principal centres of the country. 


‘INVESTMENT PROGRAMS By PAUL DEACON 


This Paradox Should Cheer The Bears 


“Dollar-Averaging” Can Even Make Declines Welcome 


At times like these, when stock 7 
market prices are high, the most ‘ a alam s s 
Contnon comment cod hear. Imvesting Every Six Months At These Prices... 
“Look at Blank stock. I could Mid-'52 Index Prices (Mid-'52 Equals 100) ——— Aug. 6/54 


have bought it when it was onl; Price per sh. End ‘$2 Mid-'53 End ‘53 Mid- 54 Index Price Price per sh 
half the price. Mutuel Funds $ 


But knowing just when the Canedian investment Fund 80 101.5 9.) 9% 109.7 ! 53 
| market is high or low is a tricky Commonwealth Internationa 50 2 9.6 96 112.7 117 45 
| business in which even the ex- Corporate Investors 00 1 70 99 114.7 re 19 
| perts can never be sure of just [nvestors Mutual ‘ 70 aes ss i a. co : 
|where prices are at any given leveroge Fund of Conoda eg 108.3 es = 

. Resources of Canada - 5.5 8} 96.0 97 4 
| tame. Industrials index 

Most people today, for instance, montreai Stock Exchange 
' wouldn't mind holding stocks Toronto Stock Exchange 
bought at prices prevailing about Note. Mutual fund quotations are base 
the middle of 1952. Some have 
gone down since that ume—for Would Have Kept Average Cost Low 
example, textiles—but in genera! s 
prices are better now than the: 
were then No. of shs. bought Total cost Ave. cost per sh Mid 52 price Aug. 6 price 
A program of regular investing $ $ * *. 
could have produced this desired Canadien Investment Fund 4.37 50 6.72 98.8 
| position, even though most of the Commonwealth International 5.49 99.8 
| buying would have taken place “°'?9ro'e Investors 7 ee 
) } 
’ lb 


0 rAA? 1ns9 2) 
a 97 107.2 109.9 351 


flect includes the commission on purchase of new s 


Ave. cost os percentage of 


5 
? 


6.04 190 
: : Investors Mutu 
when the market was as high or joverane Fund. 
higher than the mid-1952 level! Rice orks [6 “Conede 
Mutual Fund Experience 
‘rr , ‘ee . b « 
The sort of investment results And The Vield And Gains Good 


that can be achieved can be illus- 


S84 


| trated by what would have hap- Average Actual — Prospective Annual Yield on — 
| pened if you had put $100 ever: Annual Divds Shs. Bought At Mid-'52) At Aug. 6 Mkt. val. of holdings - 6 
: : ivd { ) Regular! ie r id Pri Ask Pr 
six months into a mutual invest o $ — ere: Price Price, “— . is 
» nnd 14] 7 { 5 2 
ment fund. Mutual funds are conggign investment Fund 0 2R re 4.12 = 516 89 
24 2 5 4.3 4.3 3.7 534.94 
é 


selected for the illustration be- Commonwealth International 
4.21 3.51 483 


cause their portfolios include a Corporate Investors 

wide range of representative Investors Mutual 546.48 

stocks and because they are under leverege Fund seceeses 0 : 26.17 3 4.76 1 529.00 

constant, experienced supervision. Resources of Conada 0.20 16.49 495.63 
Regular investing in a smallei —____-— - 

well selected portfolio has simila é age 4 below ! ther hand, the more REA 


advantages, although the amount ye th rent pric P rice performance of soni DER'S DIGEST 
of money required by an indi the share f funds meant that share- APPOINTMENT 
vidual investor for such an opera- Prospective vield from th holders needing money when the . a. - ite 
tion is normally greater shares stood a better 
During the period since June average annual dividends paid chance if getting their original 
30. 1952, when the first $100 in the past two years, is also. capital back intact if they were 
would have been invested, until greater in four of the si.: case forced to sell thei shares 
June 30, 1954, when the fifth in- than if the whole $000 had been 
vestment of $100 would have been invested in one lump back in here, has been based on the ask- 
made, the market has shown June, 1952, despite the rise in ing price for the shares, which in 
considerable fluctuation, hitting narket sin 


a low point in September, 1953. tive yield on 
| 


ANNOUNCEMENT 


bought, based 
The market value, as calculated 


net assct 

In the past 11 months, it ha is in all cast investor 
moved to near-record levels prospect i | fund shares would 
Six mutual funds have been were invested in oO! t the \ to pay approximately this 
picked at random out of about | but if he sold them, 
now operating in Canada. Ovei » only the bid price. 
the two-vear-plus span, this price was used to 
what would have happened b if the effective yield 
investing $100 semiannuall) to an investo1 

The value of the $500 n 

vestment ewould have risen the Mont and Toront bi the assumption that thes 
all six cases, by amounts ra! ‘Id over a long period, 


ing from 8° to 19%. Dollar- the market went up 


sting i 
—If the holder had to sell | The example iigures also 

shares now, the realized gain that moncy regu 

would have been less than that, produce good 


but would still have been a gain cases larger thar me-shot 1 Neit! i mption changes the ACKAY 
in five of the six case the vestment, even ver the short ture ? | n the com SHANE MACK 
from 3‘%o to term of two vears “with general market averages, fo: ho has been appointed edito 


are ol a regular 


nal shares 


increases ranging 
9%. In the one exception, the progral ‘ remove brokerage mmissions Conedian edition of The Reader's Dig 


Joss would have been negligible Until recently Washington 


for the Winnipeg Free Pre 

in four cases out of six, t Mul nel n possible the he exter f gail y | Rey ts @ groduate of the 
average price paid for the s| ey. Tats eee 
would have been below ne ] than wi the mark Was ? the 443 mmine Canadian newspaperman to be a» 

- } on ; ; Pe a Niema Fellowship ot He 

mid-1952 level, even though } | | 16 ro? ‘| mn io! 
five instances, the current p 
of the shares is anvwhere 
10% to 2] highe: 


years ago. In all 


(0.87 


consu!tation 


no obligation 


prove 


$100 in Leverage Fund 
vear would have produc 
ghtly n > 


DAVID A. 


DONALDSON 


C.L.U 


| | : }Fund shar held at tl { 
® 7 5 » period ¥W 11a be Cate i 
needed in Europe? ss 68 Bsc ene 
a we : ‘ Jam Insurance Company 
Give yourself a chance to rest, gest i a ! 25 KING ST. W.. TORONTO 
relax, have fun on the great EM. 6-9403 
completely air conditioned 
s.s. INDEPENDENCE or 
s.s. CONSTITUTION. They 
sail the Suniane .o the Medi- 
terranean gateway to all Eu- =| ‘© ‘arser drop, U rpori I 
rope. The weather on the St ae Cees ae “sg 
siidioné is mild and balm) Mutual (480% ve 214%). MODER N 
right through Fall! 6 days to ——w 
Gibraltar ... 8 days to Cannes Thus, so .ong ¢ 
or Genoa... 9 days to Naples s strong. a substantial dec! USES 


You'll be a new man! lal ues May events : 
=~ ewan onan| eee 


tat iower bdr 


neve PENSION 
New Canada Iron PLANS 


Common Finance 
‘ More ond mor monede- 
Dom. Struct. Deal ctor Reg ff crn 


—e . ; Pension Plans are o greet force 
MONTREAL §(Staff)—Canad: 
. on : for good in modern business 
iron rounaries Ltda nas coMm- 
pleted the financing of it ! Chortered Trust acts as Trustee 
chase of Dominior Sty : in the administration of Em- 


iss MANAGEMENT | 


The Post. July r ! vied d } ployee Pensions Plons for all 
types of business and industry 
; . . We invite you to consult of 
value $10 issued to finar the euneds ta thle ld =~ ty 
deal, were this week admitted t will be gled to discuss with 
See your Trevel Agent er trading on the Montreal Stock you the type of plan most suit- 
Exchange oble for your business. 


AMERICAN is ss2pen ster at 
gan cae te. Dominos CHARTERED 
tructural St shares (ther 
EXPORT LINES 3a RUST 


PR OOe PON nngnPO My 


Stee! Ltd 
the 216.000 common 


now been bought at $42, although 

the offer still has more than three COMPANY 

85 King St. East, Torente, Ont., Conede months to } The ariditional 34 King St. West, EM. 8.74681 
, , i hares 70 St. Clair Ave. Wet 


behind all big 
companies... 


there are women, 


+ Py 


Wood, Gundy 


& Company Limited 


MOSS, LAWSON & CO. 


THE IN na N OF CANADA 
219 BAY ST. e TORONTO | « EMPIRE 4-928! 


S250.000.00 


OURBEC HYDRO-ELECTRIC COMMISSION 


31,6, Sinking Fund Debentures due Mav 1. 1O74 
Callable on or after May T. LOT) ato par 

plus accrued interest 

! 


Price: 983) and accrued 


Yield: 3ST 


interest 


BURNS BROS. & DENTON 
LIMITED 


tt King St. W.. S07 Place d Armes 


loronto Montreal 


W innipesg 


» “& 


Thompson fe) Products 


THOMPSON PRODUCTS LTD. © ST. CATHARINES, ONT. 


8 
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U.S. Plywood Expanding, 
Acquires Cdn. Plywoods 


By VICTOR KOBY rush to Reena lowest Value placed MONTREAL Weld- 
Canadians who look to a large Canada = te : ate i Plywood Ltd., Canadian cight years 
flow of British capital here with too pr i é I ‘ id f U.S. Plywood Corp., to become Eastern 


oe — 


ee aouncenevimmmmee | I T __N a ‘U.S. Dollar 
U.S. — Not Canada — Big 34% Below Par 


Lure For Industry f rom L Bete ALUMINUM COMPANY OF CANADA 


ewe |e LIMITED 


nerat 
opera 


ne-man 


ago and saw it 


(Stall) — woods as a ¢ 


ae 


ithe coming of convertibility, 
either partial or complete, are in 
for a rude awakening—British 
industrialists are reshaping their 
thinking about Canada. 

That's how Sir Harry Pilking- 
ton summed things in his soft 


iadian 


be the 


a planned pro- 


Ply woods 


gest wholesale plywood distribu- 
Annual sales have been run- 
g at more than $3 millions 
S. W. Antoville, New York 
president of U. S. Plywood Cor; 
president of 


o ‘ 
n } 


named 
Ply wood 


been 


Nas 


of ply- Weldwood 
¢ 


all 


Ltd. Di 


’ 


32° SINKING FUND DEBENTURES 


TO MATURE JANUARY 2, 1971 


CALLABLE AT 102.15 TO JANUARY 2, 1955 
AND THEREAFTER IN DECREASING AMOUNTS 


warehou across Canada rs include J. P. Schlick, 
S. parent i 1e world’s! York, treasurer: 


The U 
largest large I Iv ) firn ! na- Woodstor k, I ) na 
iglass industries in the : vy & Lloyd Miller, vice-presi of 


world, ’ n intere 
Pilkington Bro é which . Due Shortly ( . Wo Hay & Co., the subsidiary manu- 
major stake in Canada through | ~ George f rT facturing hardboard in 

t lants and across N ! British , "= scEdee ee | in adetank 

Canad. ™ | nase ‘ 4 . , Ame ea x | : and i se 7 pr iden f . I . Vv rs “ed a forme) ly general BELL, GOUINLOCK & COMPANY 

e represents ritish 5 t eee ; hes eee _— f 

industry oe as seuahdanl P The totaling $201 Lie Perens) ore y of Weld- paren 
Canodion of the huge Federation § of } t tof $5 n wooG lvwood Corp. in cl 


Lancashire accent over a cup of 
}tea in Toronto this week. 
He heads one of the 


PRICE; 100 AND INTEREST 


has a 
plywood 


offices 


Inanager and a 
Canadian Plywoods, 
charge of the Montreal 


varehouse, while Toron 


also ¢ 
SdiCs 


tni 


Jack H, Maudsley, whose appointment 

os Ontario Sales ESTABLISHED 19290 
Schenley ltd hos 
Mr. W. FE. Tigh 


Maudsley w be 


Manager for charge 
announced by 


aamin 


WINNIPEG 


been 


MONTREAL TORONTO 


LONDON 


Company president. Mr 
ocated at the 
pany s Ontario Division office, 


3 Toronto 


HAMILTON KITCHENER 


tree! West 


> , 
Inter. Paper Net 
Up 6% Ist Half 
MONTREAL (Staff 
income taxes raised con- 
solidated net profit of Interna 
tional Paper Co. for the first half 
of 1954 by 6.4% above the 
period of last year. At $30,422,315 


it was equal to $3.06 per commor: 


— KERNAGHAN & CO. LIMITED 


quality ol 
ame \ 
in W W W 
Ww } os. Fi 


2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


6.000 


British Industries (6,000 indus- p 7 
tries . reine ate . " ia ‘ .? asatt ration. formed Canadian Ply- 
Com. | tries) which helped create the 4 being sold private and ) mi os *~ | will remain under Dan 
57 Bloor Canadian Association of British : 1 - 
Manufacturers and Agencies to 
expand Britain's trade here ue xten¢ S 
Sir Harry is not of the striped c - ‘ 
pants and black jacket league of ‘ e 
2 } : : re 
ritish businessmen. His craggy r 
sail - I os “ rk oes - ‘s a Ain? an 
ed eyebrows, work-roughened | : Finance Firm 
; j « 
hands and casual! clothes give an Eg © 
: ean . : 
impression of rugged individual- Shares Offered MONTREAL | 
itv and a leadership extended 
whjch have earned him a knight- : » Ol mor ms 
the re Cana- 
British businessmen 
What's Ahead 
question of what wou 


hood—and pect of 
Toronto 


and 
EM. 68-4894 


share, against $28,586,166 or $2. 
per share. 

Net sales dropped to $331.976,- 
225 from $337,734.244. wl 
ings before taxes fell to $66,505 
130 from $75,728,567. Income taxe 
dropped sharply to $36,062.81 
from $47,142,401, ré 

elimination of the ex 
tan 


dian 
Bish owed com- 


SIR HARRY PILKINGTON 


authoritl 


On the 


Company of Canada, Limited Sarr nea 


WdS 
rhere 
flight of capital to Canada from 


Britain 


Produced by Imperial Tobacco t winte: 


after convertibilit he 


would be no sudde: 


as a public service. 


Net profit for the three months 
ended June 30 totaled $15,061,347 
of $1.51 a share, up from $14,790,- 
189 or $1.48 per 
earlier. Sales dipped to $166,478,- 
290 from $171,212,658 


snare a Veal 


PPPPPOS OSES LOLI PO OPEIOL OLE OCOES 


B.C. Tel. Proposes 
SS Million Issue 


laren {cl ) B ( Tele 


lf e recommend 
Supervised 
Investment Funds 


Supervised INCOME Fund 
$4.34 per unit 


Shippers are 


invited... 


to see how imports and 
I Approx 


. . . 


exports are handled safely and 


economically in the L nited t ! Oc a the yntinu of the compan, Supervised GROWTH Fund 
. tine rent expansion and provement pro Approx. $2.18 per unit T 


Kingdom, ent $2.3 ' i Brit ' Not os he 


No Sales Load” 


H. WEBSTER 


There va * 


on Supervised Investment Funds 


mmissions, fees Foreian 


charges 


He wo ommer Co eilor for 
ond Der 


year 


You pay no es 


or other acquisition nd Det 


1946 to 1950 


New York a 


Kobe, Liverpoc ondon 
ty Consul General 


For 


London from 
York from 1950 up to the end of 
tion of Inspector, Trade Comm oner Service ond 


Canada at Canada House 
Bithout obligation, please send me for Canada in New six years he 


information on “Supervised Inveat- occ 
ment Funds”: i eat 


pied the po 


Name 


St. Lawr. Corp. 


Net Drops 17% 
ln First Hall ALA 
; TAKE YOUR PICK WN.S. H.C. ses a ¢ oe 


AVONMOUTH DOCKS | . , - ae wre 
thie I < et t t iif Aerial rvey indicote like! pros- 
Saas a Geis’ cals well Gaba. acetal Royal Baok Building, 


. finds in Rows © tio. Write Dept. of PI 127) 
Port of Bristol, England 


ADDRESS 


mn ippie ation 


Montreal 


Mines. Halife NS 


PPOPO PPO POPELOPLPOLL OPI OOOLOOEE 


Mailman Corp. 


Buys R. Neill 


IDLE MONEY? 


—— money that 
i could be up and doing 
working hard . z+: earning its 


heep iss just lies idle. 


Such moneys could he invested 


The world’s 
most modern basic 
refractory brick 
plant! 


te provide additional income and 


very often, capital gain. 


Have vou some idle funds ; ; 
perhaps more cash than vou 
need for current expenses? If vou 


why not decide now to Pi . 
Construction of this plant includ- 


have. 
put it to work by investing 
it in bends and stocks? ing mechanical installation of pro- 
We have been advising investors cess equipment and piping was 
for over 31 years, and carried out by FOUNDATION. 
undoubtedly we can be of 
Whether your project is large or 
wv telephone . <<: or better oni 
small you can profit by FOUN- 


still, come in and see us. ville, © 1 ( i R 
: | oe 4 3 DATION’s 44 years experience 
R.A.Dariw Co. \ 


rimireo 


assistance to you. Just write 
MiCuarG BROS.ING. 


in engineering and construction. 


Oster. Hugworg c Nantox 
ale 


McLeop, Younc, Weir & COMPANY 


LIMITED onsolidated le 
50 King Street West 276 St. James Street West I year ended April 30, 1953 wernt - 
Toronto Montreal totaied i lor W amb tlon ecu tilies 
phe ne: EMpire 4-0161 Telephone: HArbour 4261 . 2 


Consulting Engineer: 
John Mitchell, 


Toronto 


FOUNDATION 


e <r 


COMPANIES CANADA 


Engcnecrting — Condluclion 
Hamilton Voncouver ; 
HALIFAX > MONTREAL + TORONTO « LONDON « SUDEURY 


London : 
New York : 7 a tae ‘ 


Quebec 


Winnipeg 


FOUNDATION 


Colsery Kitchener 





The Editorial Page 


Crisis in Wheat 


il the Harvesters were al- jown to the same small payment. It imposes 
on the new crop, the gov-__ the greatest sacrifices on those who have work- 
1 has finally made an_ ed most, paid out most, run most risks, produced 
g the marketing of s utterly inequitable; and it goes com- 
counter to every sensible economic 
Announced at this stage, s some- 
a breach of faith with every farmer 
erage size, who was surely entitled 
l oothing official words 
lation, that at lez 
the more tl 
the present 
aid on Ottawa 
Wheat Board, 


portion rests with 


id the wheat pools which f¢ 
business, They i 


Napier Moored 


SeratcechPad 


DURING OUR RECENT TOUR of 
the West, from a ticket agent we 
heard the story of the weary informa- 
tion girl working for one of Canada’s 
trans-continental railways. 

Came a telephone enquiry as to 
the cost of transporting a corpse to 
a far off city a 

Said the information girl, “One 
way or return?” 

> * 

IN EDMONTON, our ( 

Balmer and Peggy Watt (Balmer, n 


retired, was for many years editor 


14 ¢ 
A i 


Beef Or Pork? 


_ In This Country § 
4 We Like Both 


What Others 
Are Saying 


Editorial of the Week 


A Lesson for Canada 

Regina Leader-Post 

ited the U.S. Government now is 
ilions annually of thé taxpayers’ 

the present wheat surplus in addi- 
llions to sustain the high parity 
ners. All conceivable types of 
n pressed into service, including 
fleet of wartime merchant ships. 
ng the 100,000,000-bu, addition 


lite, 


e surplus promises to be in- 


se 


Varnings, that the open 


, the Journal, and Peggy is the only 
the govern- 


surviving founder of the Canadian a 6 he agp The st to t publ axpavers of the 
narkatin + ») . _ ‘ ' i - as : . e = 
marketing of all Women’s Press Club) undertook to w exceeds $6 


ai 
; Wme} ir 
umers 1n 


l-advised Inter- show us how that city has grown 1] e p cor 
i ince last we were there four years . % } } ' ‘ ‘ t ! diti hey consum 
ago. As we drove around a country- Consumption se oso “ Mi, ieee ibstantial. : : 
I ocks were mounting. side we had known as farmland, we yearly per person 3 ae ‘ f be ie t litional foes of pide 
we are loaded down with unsold wheat. gaped at the vast plant of the Cana- (Ibs.) , Li ; : oat ( ve f I \ ntended that in taking 
‘ ; ‘ean Liew Ss ia dian Chemicai and Cellulose Co., at : $ F "Be i 1ufacturers have 
pss . oe the huge refineries of various oil to keep proe 
companies, at the despatching ends charging all the 


of the pipelines running east to the 
Lakehead ar We through tl 


narket to keep 
arguments the 
protection are 


to high support 


mm down 
ial, But 
apparent 
to delay 
though 
controls 
applied, 


wheat 


sold his 


Other People’s Views 


Pa x 
? ne 


ise the pricé@ 


St. Catharines Standard. “We 
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a trifle hard 


Post Scripts eee ee 


New UL of M President 
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THT AA 4 — \ a re 
Vy > 


Western Producer (Saskatoon). 


Brother Grain Merelhant- 


limes-Herald. 


DR. SAUNDERSON 


Even His Friends Upset 


Ottawa Journal 


Going. Going, Gone 


J. MICHA! 


The Financial Post 


Ass tion ef Canadas 


Keen on His Job 
DougMs ¥ 


nston Chur 

in which good and evil e 
us Calm estimate of the very 
maintaining even the “strongest 
is the price of peaceful co- 


cool apprehension of 


a Lanadian vVaca.ior 


large@-scaie Wwar—these 


in the licht of S 


a holy war in Asia, 
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The Bard Will Be Back Again FPC Clarifies Its Stand 


Stratford Festival In Black, Plans For Next Year 


In 195 
made | ib] ( aunct 


7.000 


by MICHAEL 
inada nig 


ture, 


BARKWAY 


ie dramat 


Fe 
‘ tival - 
lation peal for $120,000 
Rock ler Foundat 
$40,000 j viced ani 
ip $60,000 
amount lt 
$49 000 
; round 
$40,000 from : 


of § 190 H00 
cal y if if 


Th 


+} 
ul 


ip $73,- 


production side. The three plays 
of this year have been produced 
for rather less than the budgeted 
amount. But there ber 
some overspending on the ad- 
ministration, which includes im- 
to the tent and the 
] grounds 
demand for tickets ha 
sO great ninth week 
23-28) has been added 
original eight, even though 
performing without 
Mason. One of 
glass —- Sophocles’ Oedipus 
has been dropped from the 
and Donald Davis 
distinguished per- 
n Oedipu 
rt 


} 
44a 


nent 


that a 


to 


nis means 


tar, James 


ce . 

WCCK, 
Vho daoes a 
Tiresias 


AT» 
aya 


iormance a 


Will take 


The fact that Westcoast Trans- 
ion Co. proposed 
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starts with design 


Kaiser engineers took advantage of many cost-saving 
(wMTERMATIONAL 


| WARVESTER features in designing and constructing Westinghouse's 


newest commercial lighting fixture plant, the 


largest of its type in the world. 


Pre-cast, tilt-up walls saved one-third the cost of 
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comparable conventional walls; uniform bay spacing 
plus use of a dead level roof, permitted a greatly 
simplified design of the building frame. Thorough 
testing and soil analysis by our engineers was write today for our 20-page 
perience-record book which summarizes 


responsible for further important savings. Result: a 


building suited in every respect for its intended ent accomplishments of 
ly divergent fields 


purpose, and one constructed at an unusually 
FOR low cost per square foot. 
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‘ : triduted $9,000 its towns! : y ; 400.06 
to $8,000 depend 600,000 
extent of luxuries “We hope, in about anothe: 1 vears, to 
have services in Canadian trailer parks com- 
parable to those available in the U. S.. where 
22,000 top-line parks now operate,” Manager 
Mary Cuomo told The Post 
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The Aluminum Outlook 


Will The U.S. Lower Tariffs? 


! MEGANTIE, QUE. has sold $300 
000 %%-4% bonds d 1955-74 t 
Morgan Kempf & Co., Banque C 
adienne Nationale and Gaston Lau 
ent Inc. at 96.92. Net cost 
Proceeds for new hydro-el 
plant and to fund loan. Net { 


debt at Dec. 31, 1953, $2,091,400 


Revnolds’ Decision to Move in B,C. Raises Issue tion 6.784 


OTTAWA (Staff)—The de 
oi the Revnolds Metals Corp 
establish a large alun 
in Canada (Financial 
7) has raised some 
questions about the future 
industry. 

n particular this question: Wil 
ReynoldY’ production delay ex 
pension of Alcan’s Kitimat plant 
Or will it help to expand Alcan 
market in the United 


discouraging high cost producto: 


there and facilitating a reduct 
of the tarifi | arcier? 

The Reynolds de ior 
made known by Premier Ben 
of B.C. when he 
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ry ’ ry me 7. 
Post, 
major 


of the foul 


State by 


Oo 


iskan would have had 


can smelter 


to a tariff advantage of 1l'2 cents a’ 


The 


tev- 


pound over Alcan’s Kitimat 

proposed Tulsequah plant of 

nolds will be competing on all 
with Kitimat. 

Alcan might benefit 

]1 tially, on two conditions: 

That the U.S. demand for 

? aluminum increases sufficiently 

depends at partly 

,on how the price compares with 


substan- 


which least 
} other metal: 
That the U.S. Government 
ollows Reynold 
* Canada as a logical low-cost 
supply and sets its 
tarifl! accordingly. 


lead in accept- 


source of 


280,000 


Kitimat is 


hp. to produce about 91,500 tons 


now using 
annually. 

In the eventual full develop- 
nent of Frociisher’s estimated 
43 million hp., Reynolds might 
have enough power to produce 
well over 300,000 tons a year. But 
it does not appear that it will 
have as large a capacity as Kiti- 
mat’'s full 550,000 ton 

In the early stages, however, | 
heynolds inight have cheaper 
power than Kitimat’s early stages 
Kitimat is carrying most of the 
cz pital costs of a project designed | 
to produce more than five times 
as much as current output. Rey- 
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approval in principle o1 Frobis!} It is not vet Known just what 
er’s scheme for developing Reynolds’ “305 interest” in the 
headwaters of the Yukon River to Frobisher development- amounts 
erve an industria. site at Tul to. It does not necessarily mean 


RIGHT NOW quah ear the head of Taku Ink 30°. of the power developed at 
he d : ach stage of the project, and The 


nolds, being associated with other 
big power users, may be able to 
carry a smalter production more 
economi ally. 

Alcan 
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strong 


From this point of view, 
mav find it hus to 
competition, though presumably 
the Canadian company hopes to 
be able to expand Kitimat well 
above its present output well be- ; 
fore Reynolds’ production starts 
in 1962 or 1963. There was bound 
tough competition from 
somewhere, and much the best 
‘place to have it is in Canada. The 
future depends on the rate of ex- 
pansion of the market for alumi- eX t duplication ol Vv 
num, and nothing will encourage blucprinted specifica 
that expansion more than 
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company contemplate Possible Production 
a ielter on Canadian territo nm any Reynolds i 
WORLD CURRENCY NEWS LETTER coe : nl oe < : - =e os “ai ct 30% of the auaatan the Prices eee on may ft 
, ae ee ee ee ee chit: Weke  gaane +. Jarga. | to tip the scales in favor o 
MAILED ANYWHERE MONTHLY BY sane Eset rea he . , nae 4 ae " pie ae U = tariffs and if it does at 
eae Se er rae * Seals Sie 3 The is the place that can supply the 
INTERNATIONAL MONETARY ADVISORY SERVICE | of the keenest advocates of a high good) many years away. The Ouminum at prices which | 
INTERMO WILL CARRY THESE VALUABLE FEATURES REGULARLY: 
@ How and Where to Begin a Foreign Currency Exchange 
Operation a change in U.5 


mandd ded ntil 1962 


Supports Canada's View { noids then ts a third of it, 
Whether this eventual t ' i a production 


f about the 


licate 
1e same ol! 
' 
t 


Ss present 


tima 


Which Foreign Currency Is Yielding Largest Profit 


Method of Profitable Conversion of Currency 


CPA. Increases 
Orient 


Trends and Cross-Trends of World Currencies eee ao ae Tae ; pee Ca 


Factual Examples of Transactions Yielding Net Returns . . 
of 8 to 14% Service 
i to Hong 
idditional DC-6B 


hyeot tu 
be 


@ Detailed Quotations By Continents, Countries and Cities 


THE INFORMATION, OPINION AND COMMENT, BASED 
ON INTERMO'S WORLD-WIDE CONTACTS, WILL BE OF 
SPECIAL INTEREST TO INVESTORS, BANKERS, BROKERS, 
EXPORTERS AND IMPORTERS. 


“MORE PEACE 
OF MIND 
PER 
PREMIUM 
VAL TAYLOR DOLLAR’ 
VAL TAYLOR AGENCY 


TERM @ LIFE @ HEALTH @ GROUP 


INTERNATIONAL MONETARY ADVISORY SERVICE 
150 BROADWAY, NEW YORK 38, N.Y. 


TLEMEN 


WORLD 


PLEASE R Y OF INTERMO 


“URRENCY NEWS LETT 


OCCIDENTAL LIFE 


v Ss fe we ee ee a a 

CURRENCY 

PICTURE 
A ABLE 


PRODUCTS LIMITED 


COMPANY | appiniient of M7/6.W, Vernet PR 3 MIT ED 
REPORTS Tae Vancouver branch of the | PR8STON 2 MONTREAL 
fron. Stee! 


CHATCO STEEL PRODUCTS 
LID., | i Ont ns tuted t 


fleency Oponin 
7 PLEASANT BLVD 


WAinut 3-1159 


TORONTO 7, ONTARIO 
HUdson 8-7163 


Time was when the red man, and 
white man too, depended on the 
birch bark canoe to carry him 
through Canada’s forest wilderness. 
Swift to paddle, light to portage, 
made from readily available 
materials, the canoe is a prime 
example of man’s resourcefulness 
practical answer to a practical proble: 
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Asked to develop a quick, but accurate check 
for faulty sealed beam headlamps by a 
prominent Canadian Company, Bach-Simpson 
engineered and produced a palm-sized meter 
to register light output of headlamps. Cana- 
dians in the Bach-Simpson plant are supplying 
unique services in both design and manufacture 
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it responsibilities will ! 
upon the extent of its preparation, 
Since success in war today 
pends more on technology 
equipment than on wall 
human flesh, we can no lor 
develop the industrial strength 
we need during the conflict but 
t provide its requirement 
| pri or to the emergency. 

Two world wars have shown 
that the free world looks to Can- 
ada as a source of equipment and 
supplies as well as men and it 
hardly seems reasonable to ex- 
pect that we would provide these 
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to stifle them and let them di 
when the emergency ends, 
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To assist readers in appraising and 
comparing company fnancial state- 
ments, The Finance al Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 
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the company’s uranium-bearing uae See ees avVelag avaliable 1Or EuIGINg Wore a ie ; . 
Nad GOO oe zones ¢ = cated ” | grade at 0.0797’, U.O, is not high, greater depth made the biggest offer got 4,2 
ones a > j0Ca } y : : P . 21 248 T° . ee 
there was considerable Jost core While present imat are acres for 361,360 The other ac- 
eer TTT | 4,700 ft. of Lengths in drilling which might have vade for a length of 2,500 ft. cepted bids in order of acreag 
© ao . . * — . ‘ ’ } > 1 . 1 e000 
Diamond drilling has indicated ; made for a higher grade and the it is pointed out the occurrence Wer Souris Valley Oil Co., 1,60( 


Gee : : ‘res for $8 > I : hold 
112 sections or lenses, indicating | general average has included but has not been delimited. A Scint- acres for $800; Prairie Leasehold 

: gers ( Rice 
possible combined ore lengths of | few high assays which might have illometer survey indicates exten- | 30 acres, S896: Northern De 


4.700 ft., averaging 0.0797°, UO, | been erratics sion. There is a favorable hole velopment Co., 1.120 acres, $500; 
on chemical analysis over an It is also noted that the average at one end and surface indications Secony-Vacuum Oi! Co, of Can- 
average width of 13.5 ft. Indi-| grade is fairly close to that for suggest further extension at the ada, 974 acres, $7,811 ; Royalite Onl 
vidual tions run anywhere the general area. In work at other end Co., 640 acres, $9,68+; Canadian 


eC 
from 200 ft. to 700 ft. in length. California Oil Co., 320° aere 
$1,600: Saskatoon Lea 


Pane A very rapid unde?ground V; | M P Fi 
gram Is l ad f n the two o - t ts acies, S16] 
adit ‘ my “ di said sheunanenieaasbe: 10 a. a¢ I 0 Its (;ain Most of parcels 


HANDLING The objective is to try to open = . . hn ene cont 

@ up the best part of the ore zone I M: 7 M ts ; P 724 ’ L ince, 40 to 50 n 
EQUIPMENT by 4,000 ft. of underground lateral n | a\ & | e a t I¢ es p three main producing 
/work in four to five months, - ©. Vien All weve 1 


GAS AND ELECTRIC Recent work has provided a An improvement in operati! ard | ection of the Victor ore ¢jyded in reservations o . . 
FORK LIET TRUCKS great deal of information on uran-' profits over the level of % m% body. A drift is also going out at nia Standard Co. which originalls 
i and attitude of ago is reported by Violamac Mi: the 3,800 ft. elevation to develop fad rights on ab 1 llion LEWIS WALKER JOHN C. KLINGENER GUNNAR FALK 


ium occurrence, ! t 
f he ) } S ) > i & arm lann As ‘ 
tne body on this bottom level acres of Cro i AbiGs v At a meeting of the Board of Directors held on July 27th, Lewis Walker President of Talon, Inc Meadville 


TOWING TRACTORS uranium deposition, on the Fara- (B.C.) for the month of May by th aie tone J cd , | 
: ,, This is expected President V. R. MacMillar ‘h n une the present veal he mpany | Pa., was elected President of Lightning Fastener Co. Limited, St. Catharines, Ont. Mr. Walker succeeds the late 


day property. R th 
ROSS CARRIERS to be of great assistance in Cor- js attributed to the mod netal ‘urrently the company is mi still had reservatior on ( Dr. Gideon Sundbock who was President and Chief Engineer of the Lightning Fastener Co. Limited from the time 
relating results underground. price improvement ing a total of 10 stopes on the fifth acres. The Government notified ve founded the Company in 1925 


SALES + SERVICE + RENTALS The uranium occurs not in the nth levels with all p the company 


counting money 
Are easily incurred, 


Coin wrappers ore 
the thing you need 


With tubulor preferred 


TUBULAR’ COIN 
WRAPPERS ore time- 
end-trouble seving. 
Economical units de- 
signed te solve your 
wrapping problems. 


; Operating profits for the mor and sevent that bi nd of 1954 ected Vice-President at the same time was J. C. Klingener. Mr. Klingener was closely identified with Dr. Sund 
ye lIvwkec > lye 1 ‘ } 5 se n hic t ) totes rn ’ no s ol lec ’ 
pegmatite dykes themselves—un- amounted to $52.813 as again hipped by truck over 10- it would have t { eed Dac his work both in Canado and the United Stotes. On July 28th, Mr. Klingener was also elected to fill the 
‘: . : re = oy > S ait cain ‘ | . 
like the situation at most other $38.921 in the similar mont mile haul to the custom mi ¢ jts holding v hile lat existing on the Board of Directors of Talon, Inc 
Bancroft properties— but lies in 1953. Net ' fit for the fit : , \E xplor tior lease It has been surrenderin: Gunnor Falk has been named Chief Engineer, Lightning Fastener Co. Limited. Mr. Falk was closely associated with 
: 993. I profit for 1e first f “ ! , er s ei . a is ioe Sa eee f ; 
contact along the sides of the months is estimated at $149.243 R a ae =i es parcels from. it reservatior ms Dr. Sundbock for nearly 30 yeors in various eng eer ng capacities and as Chief Engineer will be directly re 
‘ince - aed » onwee wm : VEISEES ES ne at ese ust ve-eXamMiInaulion Of surlace Leo- aia ponsible for oll phases of Lightning's experimental and engineering problems 
dykes which the uranium bodies th $215.362 ‘ ; : t rate of about 5000 acre eo! 
- comparison Wit! £10,502 I! n }oL£%N also underway Oo assess ‘ . o ' . Oth i aalnn Hic D Cc Ro Si ie iil ain 0 than aa ; Suanh © Be 
sometimes traverse. A 70-degree ; : ont Lee, ee Serene: ee ene Nee Fe a - ee oe 7 y 
ae RYDER MACHINERY CO. iow re pattern has been aeted comparatively high-metal-price | other productive possibilities neat month 
a) | frac ae ae nee +} tor ¢ T si 
yeriod in the five months prior he mine proper. The surrenders 
Local trend of the occurrence ! ° : ; 


TORONTO MONTREAL ; May 31, 1953. - 
ast-west and dip has been de- 
CIC CUO MECC 8 ees) The occur. 


Zesides its own productive ef- 

rences are on orth side of the company is also super- 
or ground developments 

* Lone Bachelor mine 
conducting a program on 


holding at widespread 


in General geological recon- 
Y T | alssance and irface exploration 
SCURR OILS LIMI ED ae ecg ee 2 ad : une 
Cinderella ill where igin 
ea ad i iol le lead 
tas operators shipped high grade id - 
7: ensure receipt of important information and silver from old workins 
m warding Lhe amaleamation of our company oes +7 
ie A participation held in dril 
with Rainbow Oil Limited recently distributed to ing a test well on a Hudson's Ba‘ 


vistered shareholders. all unregistered holders Gas & Oil Co. farmout t} 


eliares ol vik ive jughenden field in Alberta. The 
| SCURRY OLS LIMPEPED a Hug Albert rh 
parent company, ViolaMac Mine 


has also undertaken a sampling | 


urged to immediately forward their “street” 


certificates to the company’s transfer agents: 


Crown Trust Co.. 502 Bay Street. Toronto. or 227 en salinassn recent) eee od * 
Blends group of claims at the 
highth Avenue West. Calgary, Canada: ot outhwest end of Beaverlodge 
Bankers Trust Company, 40 Wall Street, New Lake and has substantial - | 
York. N.Y . tobe properly registered as toowner’s terest in Uranium Ridge Mine es 


The latter has acquired the prom- 
ising Tamblyn-Pitche — property 
adjoining the Blende and Lorado 


. — Penworinace ak 
transfers of shares pre sented by Sept. 1, 1954 properties at Beaverlodge Lake 


estes, lage ei . Ford outclasses every 1954 competitive car! 


name and address, 


There willbe no charge to shareholders for 


President, $503,996 from 9,400 tons shipped 


oom ° against $644,063 from 13,315 tons 
> 


shipped the first five mont! 
‘ 


1953. when the mine was shipping | 
telv 125 tor laily V-8 POWER 


approximate 

take advanta of revailir : 

yrices Y : Ford is the lowest-priced car in Canada with 

a V-8 engine. Ford V-8 has been owner-proved 

has en shipping approximate|s ; baa over millions of miles... it’s proved today to 

80 tons dailv of higher grade o1 | Fe Came be the engine that /asrs longer. It pays to look 

The . w is ef . a a << nder the hood first of all... because a V-8 is 
= the only up-to-date engine Resign. 


internal headframe 
hoist on the seventh level] 


paratory t INKINgE a 


the ninth level (3.800-ft ] va | Se “ig < ‘ ) * Ne 
Sed} tv geeealt elhing the down-| | . pe YAS, y TREND-SETTING STYLING 
r ; Ford's forward-looking styling has set the 


I 0 - Be BS A = gpace for all cars. It’s fresh and original today, 
to stay out front in the stvle parade tomorrow, 


Bouscadillac D 
Drill Oka Ground ’ \ : 23 f ae oc mets te when other cars are “old hat’, Ford out- 


> 3 : = ~< the _ Cai cieh paices 
A program of diamond drilling A. yi Si a r- o KE classes the others with finer interiors, too. It 
, sedan — Ce es all adds up to a lot more for your °54 Ford 


is to get under way this coming} = 
week at one of the two properties | | : be 
of Bouscadillac Gold Mines in t! = oe ‘ : ; 
Oka columbium - uran ral er = - Ty ” 
earth area of Quebec ; s 2 : x at FAMOUS WONDER RIDE 
Drilling will be commenced on , e Ford has deep-down comfort and riding case 
the more northerly of the Bous- » ; that competitors can’t match. Ford's springs 
“a8 sor sneak and wi | be 3 3 : are longer and wider, for a softer ride. Ford's 
— > aprnee ‘ . > fray ; 33 , 
irectly across the boundary from safety chassis is huskier, with an extra cross- 
where Molybdenum Corp. of se Co miaiat ; \ ' 
eee ‘ : member for greater stability. Ford's frame- 
America is drilling with report- : hored shock absorb : trol 
: ‘ , an red Si -K ADSOT > LZ > Zreatel on 
edly favorable results eae nchored shock absorbers give greater contre 
ie es over sidesway, lessen vibration. 
The other Bouscadillac proper- 


y is entirely surrounded by! Bee . ' 
2 , : . ALL THE MODERN POWER ASSISTS 


Molybdenum Corp. acreage but 
is not slated for drilling immedi- ‘ = Ford offers Fordomatic Drive, thrifty Over- 


a iiaivahi tied: Daa es drive or standard shift in all models. No 
at 10 cents a share, $20,000 was % j ; B other car priced so low offers all three! Ford's 
recently placed in the company’s ey ; - ; Master-Guide’’ Power Steering, unlike 
treasury. Options were granted i ~~ — on ¥ pee others, lets you retain the “feel” of perfect 
on further shares to provide ad- | ; nt road control. You can have your choice of 

; "aaa e Ford's swift, sure Power Brakes, four-way 


| ditional funds if favorable result 
| are secured. Power Seat and Power Window Lifts on all 
four windows. 


Pater Drills Cut NASR A oreey 1 Fe OS ae HIGHEST RESALE VALUE 
650- ft. Le on gth, aS . ee reas ir se Pa f Ail these finest-car features that Ford has and 


others haven't add up to Canada's best buy. 


| Copper, Cobalt % pt Ee: : S They tcll why statistics show Ford returns 


r i ne 4 ic n 
cies els  Miberesttions oT more of your money when you trade it in than 
: : competitive makes. That's why a °54 Ford is 


ore-grade copper-cobalt al 

the Algoma area property of eters: ' truly your lowest-cost investment... worth 
Pater Uranium Mines add to ths Sr ae more when you buy it, more when you selt it! 
‘ - 


ossibility of importa 
Septuple Evaporator eee ot Sues 


reports i 


when you come to trade it in years ahead. 


Fabricated for the Pulp & Paper Industry, this ager, Technical Mine 


1 . ‘oe “ “ = 
Swenson Septuple Evaporotor is typical of the oe pe si a ‘ asi-' nt he Fe 
siagaedl cadietiitenad shiek hata wheelie Sr we ons Bons bon etinest- : : One DRIVE says more than [O00 words! 
taken by T.1.W. for many branches of Canadian averaging 54 ft° in thick: : > - 
Industry grading 1.52% coppe1 
13° covalt ($6 30) 
Cross-sectional diam 
400 ft. south of \ 
north wall has indicated values 
continue at depth where ore valucs 
have been cut at vertical depth of 
600 ft. Mr. Labow says 
The latest and most southerty 
hole drilled to date has cut a 29- 
ft. section of ore material grading 


an average 1.49 copper and 
0.7% cobalt. Two higher grade 


sections within this zone returned 


ie ee 3 D S-ft. widths of 3.01% and 2.02% 


copper with corresponding cobalt 


DESIGNERS, FABRICATORS, ERECTORS @ TORONTO @ CANADA values of .15° and .11' 
Drilling is continuing and pros- 
pecting will be carried on to ex- 
plore further the potentialities. 


‘ 
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calm has 
idon. Parliament 
Ascot and Good- 


yme and 


LONDON—A 
over Lor 
closed down, 
wood nave 
Covent Gai Opera House 1 
qd, tocKbDrokKecl have bolted 
nent, Lord Beaver 
to h house i 
South of France, the Duke of 
nburgh 1 in Canada, the 
ieen and her children o1n 
to Scotland 
In fact the onl pe! 
xs not seem to be anxious to 
away is Anthony Eden. Actu- 
during the last two years he 


only sited En short 


y Vi 


great 


conc 


den 


cont 


OOK Na gone 


are z S 


ol 


gland for 
. ° + 


Government “Clumsy” 
As Session Closes 
Parliament adjourned to a pain- 
ful and moving scene. The Tory 
Diehards were furious at the’ pro- 
posed withdrawal Exypt, 
Attlee was 1 crue! for 


irom 
and Cally 
explicable incidenc inthe 
ig | of the Parliamentary 
on was the amncuncement by 
minister that we would 
w make Cypru base for our 
oops, and therefore it would 
longer be possible for Cypru 
overeignts 
back 


to unde 


hour 


a junior 
a 
no 
to 
le vc 
nt it 
the 


the incide 


tand why 


Looku ol 


difficul 


thy 
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th 
Cu 
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irnadustry 
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regarding anv 


ck Bros. Limited wall 
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LETTER FROM LONDON 


by 


the 
only 


M.P 


n was made to 
t all. There were 
to go and the 
cattered to the four 
the world. There need 
no debate at all if the 

had used a little 


annou! 
Commons a 
a few hours 
would be 
corners of 
have been 
Governmen 
shrewdness 
As it was 
themselves 
incendiary 
not help 
s10ons 


the Bevanites hurled 
into action and made 

peeches that could 
but rouse anti-British 
pas in Cypru It i to 
remember any incident so clum;3 
so maladroit. 


hard 


In Wings 

While Yet 

Chuichills position has 
a sad one. He wants to go, 
tends to go, but not wish 
to make his e: 
actor who has ! 
utter. He know 
needed in world 
genuinely want 
full chance 

Sut those i \ hat Chur- 
chill is no nger < asset either 
to the To: \ * the 
are ftorgettu that snortly 
Parlhament umes after the 
vacation we shall be celebrating 
the Old 60th birthday, 

There wil treme 
cenes and the 
cheer. It 


Eden 
For A 
become 
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ne ih- 


he dot 


Kit like a supporting 
to 
S voice 1 
yet he 


Eden hi 


10 more ines 


that hi 
affairs 


to give 


country 
after 


re long 


Mar 

naou 

nation will 
certainly 


be 
whole 


almost 


1 
A’ . 
Foday 


1 
meal 


rehousineg 


rouge hout \ 
-tom Brokeraee 
arding 


\ 
upervised by highly exper 
wnat, 

offered hy 


1 ! 
he promptly acknowledeed, 
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“How 


You Can Share in 


Canada’s Fabulous Wealth!” 


oMmM Kitimat La 


vrador. 


aried 
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iasothe 


hateve 
whether 


westors 


hareho 


of depreciation 


' 
risa 


, 
1 will receive vour d 


with exceller 


arter 


in 


2 was > 
tal gains. 


he time to sta 


alth 


tative today. 


Manoged ond Distributed 
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Ider in 
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have a rejuvenating effect on the 
Old Warrior and I would not be 
surprised if he recovers a lot of 
his political and oratorical vigor. 
All of which suggests that Eden 
nay remain the crown prince for 
some time yet. 

While on the subject of veter- 
let me repeat that ihe British 
paid great tributes to Sir 
:dwaid Peacock on his 
9 rthday. As you have probably 
heard he celebrated the event by 
completing a full round of golf— 
being his third in three days. Sir 
Edward does not make the head- 
lines very often or lure the eye 
the newsreel cameras, but in 
‘nner circles of finance and 
government he holds an almost 
unequalled position of esteem. 
His voluntary services to Britain 
could never be repaid. 


ans 


Press 


ol 


the 
the 


Emigration To Canada 
Gets Boost From Sports 

But, as I have stated before, 
Canada and Canadians are much 
the news over here. For ex- 
ample the British have always 
wanted the Canadians to play 
more cricket but they did not ex- 
pect to lose at Lord's the 
invading Canadian now 
over here. 

As usual the M.C.C 
desperate attempt to save Eng- 
land from disaster but the Cana- 
dians were not be denied. 'n 
The Times has solemnly, 
corded than in its opinion 
Canadians would have a 
against Pakistan 

We are also watching 
pire Games at Vancouve: 
the tance telev 
is immense publicity and it will 
undoubtedly strengthen the pur- 
pose of many Britishers who look 
on Canada as a place to bring up 
their families. In fact the Minister 
of Education is becoming worried 
at the increasing flow of British 
teachers to Canada. Nor is it the 
duds who are going. Hundreds, 
perhaps thousands, of our ve) 
best teachers have blazed the trail 
already, 

I cannot judge from. this 
Atlantic how many 
Canada wants from here. 

ty that the most 
in any country 
have some 
bloods fro 


against 
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fact re- 
the 
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ide 
peopl 
but it 
important 
the people, 
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wonderful 
m which 


the 


uc 
thing 
then 
British 
draw 


tock to 


| Tension Eases Between 

Washington, London 
good to be able 

the tension between Wash 

n and London has eased 
remal Now that McCarthy 

have emulated Hamiet 
that the rest 

rate a time 

other I may 


but 


aL 


to report 


kabli 
seems to 
and declared 


(at any 


lence for we 
can heal! 
be wrong 
are becoming’ § consci 


President Eisen! 
voice, 


some voices 


neverthele 


iowel 


shooting down 
* by Chi 
repri 


rican pilots wher 


Cast 
al ol] I \ 
the Chinese 


them next dav 


n produced 


ift and remarkable reactior 
in Britain. By 
British punctilio 
overaone we 
Americans 
answer that 
Whatever 


no doubt 


Ameri 


contrast 
which 


rejoiced that 


gave the Chinese 
they deserved 
the reasons there 
that British respect 
ica has soared in the last 
The Daily Express ha 
n arranged a series of public 
|} debates with the idea increas 
g the British understandi 
ica and Am ericans, 7 
press Group is not consistent 
a4) things but it ha alwa‘ 
the « possible 
derstanding of the English 


nations 


the 
101 
10 Gays 
; cVve 
of 


ng 


Ame: 


ned losest 


prea 


speak 
° 


Vugeeridge 
Wil Return 
That enigmat but likeable 
Muggeridge, 
Punch, told me a couple of 
ago that he was off to 
ada again. 


"iOW Malcolm edi- 


AS an 
iarge 


Britain's 


iS 


ed him with damaging 
prestige abroad. There much 
critici of him here as well 
But ‘aman who can wound 
so f 
Ditterness 
Maclean's much 
and quoted over here. The verdict 
f the British magazine editors is 
that lean’s is “a metropolitan 
| Magazine althougl: it is produced 
n a country that has no metropo- 


in personal 


is 


Altar 
avail 


that this will not offe 


Montreal. At an 
the Britis 


ad 
and 
vou must al 
to say what they think. 

will be glad to learn—o: 
ought to be—that it did not 
jrain much on August Bank 
| Holiday and that has hardly 
| rained at all since. But it is too 
late for the seaside hoteliers and 
boarding house keepers to recover 
| their Josses. 

Knowing the risk that 4s in- 
}curred I am going for a seaside 
holiday before August has run its 


ronto 


rate low 


You 


vou 


‘ 
at 


course. We get so used to crowds | 


that we miss them when they 
disappear. I went for a walk in 
|London this morning and could 
| bear the sound of my own foot- 
| steps. 

That is why I am forsaking the 
deserted village on the Thames 
and following the mob to the sea. 
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83rd | 


It seems that he has a| 
mixed bag of letters from | 
you people following an article in 
Maclean's Magazine which charg- 


iercely he is singularly dacking | 
Incidental- | 
discussed | 


“Chubb It”—New Verb, Sales 


In Canadian Lock Language 


“Did you Chubb the door?” 

Ask that question to anyone in 
Britain and they'll understand 
you at once. It means “Have you 
locked the door?”—and it comes 
from the name of the Chubb Lock 
& Safe Co. whose Chubb locks 
became so universally used the 
name went into the language as 
a verb. 

Now Canadians 
numbers will be able 
stand that question, too. The 
Chubb Safe Co., associate of the 
British firm, has just bought the 
plant of Smillie Steel Products, 
Etobicoke, Ont 

The Chubb Safe Co., 
chartered Canadian company, 
effective now, in the busine 
supplying Canadians with secur- 
ity equipment, locks, vault 
doors and safety deposit installa- 
tions. 

For time 


increasing 
to under- 


newly 


safes 


Chubb has been 
represented in Canada by an 
agency. Recently it was decided 
that the market for the com any's 
products justified 1 more perman- 
ent setup. Accordingly, five acres 
of ground were purchased in 
Oshawa and plans begun for a 
plant to manufacture’ security 
equipment. 

A couple 
plans were completed—and 
Was Just about that time 
1. C. Smillie stepped into 
picture 

Mr. Smillie is a Scotsman who, 
despite 43 yveais in Canada, still 
hasn't lost that trace of Glasgow 
accent his Scots canniness. As 
young apprentice, he came to 
Canada with his fathei, and join- 
ed the firm of Goldie & McCul- 
loch, security equipment manu- 
facturers, in Galt, Oni. There 
learned the business | 
and vaults and 
Lear..ed it well, 
1933 he decided to g 
business for himself 

With his” brother-in-law a 
partner, Mr. Smillie set 
in’ rented premise 
(The cash to set up 
came {irom vCal 
draftsmanshi ght- 
Galt.) 
The business began to expand 
r. Smillie not only 
safety equipment, installed i 
serviced but installed and 
erviced the products of other 
companies. His w« 
banks and othe: 
Canada. 

He built 
near Toronto, 
his busine 
f $100,000 a 
products 
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ork went into 


premise | over 


oO 
alone 

began 
his iuture. He wa 
getting on,” as the Scots sav, and 
he had no sons to follow him in 
the business. It was when he had 


IN CANOPY TOPS 
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about 


“BEST” 


SINCE 


THE 


RUST PROOF — VIBRATION PROOF 


SEE YOUR TRUCK DEALER 
OR ENQUIRE DIRECT 


TRUCK CANOPY CO. 


11 NELSON ST., TORONTO « EM, 4-5586 


Steel tework 


pia 
diversified services 
industry. 


however, 
in 


based 


is 


career 


During and 
Central 
steel al 
sh 


nching season. 
ridge Company L 


by 
claim of Central Bridge Company Limite 
in 
cover every type of steel 
Our claim to platework specializat 
on 
ship-building. 

immediately 
Bridge complete): 
ll-welded vessels. A record of 
ips a month was estab 
rhe 
imited” 


finally decided to sell out that he 
approached Chubb. 

Within two weeks the deal was 
completed. The Chubb Safe Co. 
had a plant, fully equipped, and 
a sales and service organization 
ready-made. Mr. Smillie had 
enough money so that his future 
and that of his family were safe. 
And on top of that, he signed 
a three-year contract w the 
Chubb Co. to remain vice- 
president of Smillie Steel Prod- 
ucts, so that the new company 
could have the benefit of his ex- 
tensive knowledge of Cana- 
dian market 

Now Chubb is 
Car The company 
making security equipment 
when Jeremia Chubb 
ved a _ Roval ter 
Ge Orge¢ Ill The has 
held the charter Com- 
pany has plants at Wolverhamp- 
ton, England, Svdney, Australia, 
and in Souta Africa. It is repre- 
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